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(ULFD�+HV��1LFROH�2RPHQ�HQ�7HOPD�9RV� 

 

 

'LHQVWYHUOHQLQJ�YDQ�6WHUN�3DSHQGUHFKW�LQ�GH�FRURQDSHULRGH 

&RURQD-XSGDWH 1RYHPEHU������ 
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,Q�WHJHQVWHOOLQJ�WRW�GH�YRRU�
JDDQGH�SHULRGH�GUDDJW�FRURQD�
ELM�DDQ�HHQ�KRRJ�]LHNWHYHU]XLP�
RQGHU�FROOHJD¶V�YDQ�6WHUN� 
3DSHQGUHFKW��'LW�]RUJW�XLWHUDDUG�
ZHHU�YRRU�HHQ�KRJHUH� 
ZHUNGUXN�� 
 
0HGHZHUNHUV�PHUNHQ�RS�GLW�
PRPHQW�JHHQ�WRW�ZHLQLJ�UHODWLH��
WXVVHQ�FRURQD�HQ�GH� 
SUREOHPDWLHN�GLH�]LFK�DDQGLHQW�� 
 

 � 
 

:DFKWOLMVW 
 
'H�DIJHORSHQ�SHULRGH�KHEEHQ�
GH�FROOHJD¶V�HIIHFWLHI�NXQQHQ�
ZHUNHQ�HQ�ZHUG�GH�EHVWDDQGH�
FDVHORDG�RYHU�KHW�DOJHPHHQ�
QLHW�]RUJHOLMNHU�HQ�RI�KHFWLVFKHU��
'DDUQDDVW�NULMJHQ�ZH�PLQGHU�
QLHXZH�DDQPHOGLQJHQ��ZDW� 
HUWRH�JHOHLG�KHHIW�GDW�GH�ZDFKW�
OLMVW�DDQ]LHQOLMN�NRUWHU�LV� 
JHZRUGHQ��9RRU�7HDP�-HXJG�
VWDDQ�HU�RS�GLW�PRPHQW�QRJ���
PHQVHQ�RS�GH�ZDFKWOLMVW�HQ�
YRRU�7HDP�9ROZDVVHQHQ�R��
9RRU�GH�PHQVHQ�RS�GH�ZDFKW�
OLMVW�LV�HHQ�FRQWDFWSHUVRRQ�DDQ�
JHVWHOG�RP�YUDJHQ�RI�ELM]RQGHU�
KHGHQ�WH�RQGHUYDQJHQ�� 

�����,QGLYLGXHOH�EHJHOHLGLQJ�HQ�WHDP�-HXJG��������������
HQ�9ROZDVVHQ 

 

 

1LHXZVEULHI� 

2Q]H�PHGHZHUNHUV�]LMQ�EHUHLNEDDU�HQ�EHVFKLNEDDU��=LM�ZHUNHQ� 
]RYHHO�PRJHOLMN�YDQXLW�KXLV�HQ�KHEEHQ�PHW�DOOH�LQZRQHUV�DFWLHI� 
FRQWDFW��,Q�YHHO�JHYDOOHQ�]LHQ�ZH�GDW�]RUJ�RS�DIVWDQG��YLD�WHOHIRRQ�
RI�EHHOGEHOOHQ��JHOXNNLJ�HHQ�SULPD�WLMGHOLMNH�RSORVVLQJ�LV��'H]H� 
RSORVVLQJ�OLMNW�YRRU�]RZHO�GH�LQZRQHUV�DOV�RQ]H�PHGHZHUNHUV�
VWHHGV�PHHU�WH�ZHQQHQ��,Q�HHQ�DDQWDO�VLWXDWLHV��ZDDUELM�IDFH-WR-
IDFH�FRQWDFW�ZHO�QRRG]DNHOLMN�LV�GRHQ�ZH�GLW�PHW�LQDFKWQHPLQJ�YDQ�
GH�QRGLJH�YHLOLJKHLGVPDDWUHJHOHQ��9RRUDI�ZRUGW�HHQ�NRUWH�JH]RQG�
KHLGVFKHFN�JHGDDQ��KHEEHQ�ZLM�ELM�GH�EDOLH�HQ�LQ�DOOH�VSUHHNNDPHUV�
VFKHUPHQ�JHSODDWVW��]LMQ�HU�YROGRHQGH�K\JLsQH-SURGXFWHQ�DDQZH�
]LJ�RP�DOOHV�VFKRRQ�WH�PDNHQ��GUDJHQ�ZLM�PRQGNDSMHV�HQ�YHU�
]RHNHQ�ZLM�GULQJHQG�RQ]H�EH]RHNHUV�GLW�RRN�WH�GRHQ��%H]RHNHUV�HQ�
DDQZH]LJH�FROOHJD¶V�ZRUGHQ�JHUHJLVWUHHUG�RP�]R�ELM�HHQ�HYHQWXHHO�
FRQWDFWRQGHU]RHN�GH�MXLVWH�GDWD�WH�KHEEHQ� 
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��������%HUHLNEDDUKHLG�HQ�EHVFKLNEDDUKHLG 
 

'H�EXUHDXGLHQVW�YDQ�6WHUN�3DSHQGUHFKW�LV�QRJ�VWHHGV�GDJHOLMNV� 
LQJHYXOG�GRRU�PHGHZHUNHUV�YDQ�KHW�-HXJGWHDP�HQ�KHW�9ROZDVVHQ�
WHDP��=LM�]LMQ�RS�GH�ORFDWLH�YDQ�6WHUN�3DSHQGUHFKW�DDQZH]LJ�HQ�
GDJHOLMNV�EHUHLNEDDU�YDQ�������XXU�WRW�������XXU� 

· 3HU�WHOHIRRQ�����–�������� 

· 3HU�PDLO�LQIR#VWHUNSDSHQGUHFKW�QO 

:H�VLJQDOHUHQ�GDW�QD�GH�ODDWVWH�FRURQDQLHXZVEULHI�GLH�ZLM�MXOOLH�LQ�
MXQL�VWXXUGH�KHW�DDQWDO�YUDJHQ�YODN�YRRU�HQ�QD�GH�]RPHU�WRHQDP�HQ�
HU�ZDV�WRHQ�RRN�YHHO�VSUDNH�YDQ�VSRHG��:H�KDGGHQ�WRHQ�]HNHU�KHW�
LGHH�GDW�GLW�GH�JROI�YDQ�LQJHKRXGHQ�YUDJHQ�EHWURI���'H�ODDWVWH�
PDDQGHQ�LV�KHW�DDQWDO�YUDJHQ�ZHHU�JHVWDELOLVHHUG�ZDDUELM�KHW� 
RSYDOOHQG�LV�GDW�GLW�QRJ�PDDU�LQFLGHQWHHO�FRURQD-JHUHODWHHUGH� 
FRQWDFWHQ�]LMQ��� 

 

 

 

4XRWH�PHGHZHUNHU� 

,N�PHUN�YRRUDO�GDW�PHQVHQ�KHHO�IOH[LEHO�]LMQ��PDNNHOLMN� 
PHHEHZHJHQ�LQ�GH�VWHHGV�YHUDQGHUHQGH�UHJHOV� 
'H�KXOSYUDJHQ�]LMQ�RQYHUDQGHUG� 
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3UHYHQWLH�KXLVXLW]HWWLQJHQ� 
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'H�ZHUNZLM]H�YDQXLW�GH�3UHYHQWLH�+XLVXLW]HWWLQJHQ�LV�QRJ�VWHHGV� 
RQJHZLM]LJG��1LHXZH�DDQPHOGLQJHQ�3UHYHQWLH�+XLVXLW]HWWLQJHQ�HQ�
UHFLGLYH�ZRUGHQ�JHPHOG�ELM�6WHUN�3DSHQGUHFKW��'H�I\VLHNH�FRQWDFWHQ�
YLQGHQ�DOOHHQ�SODDWV�DOV�KHW�HFKW�QRGLJ�LV��GDQ�QRGLJHQ�ZH�GH�FOLsQW�
XLW�RS�NDQWRRU�RI�JDDQ�ZH�RS�KXLVEH]RHN��'LW�YHUORRSW�JRHG��KHW�OXNW�
YULMZHO�DOWLMG�RP�FRQWDFW�WH�NULMJHQ�PHW�GH�KXXUGHUV�LQZRQHUV��9DQDI�
KDOI�MXQL�ZRUGHQ�HU�GRRU�:RRQNUDFKW����ZHO�ZHHU�RQWUXLPLQJHQ�DDQ�
JH]HJG��7RW�QX�WRH�]LMQ�HU�GLW�MDDU���DDQ]HJJLQJHQ�WRW�RQWUXLPHQ�HQ���
RQWUXLPLQJ�JHZHHVW��PDDU�GLH�RQWUXLPLQJ�YLHO�EXLWHQ�KHW�FRQYHQDQW�
ZDDUGRRU�6WHUN�3DSHQGUHFKW�GDDU�QLHW�ELM�EHWURNNHQ�ZDV� 

$IJHORSHQ�NZDUWDDO�ZDV�HU�HHQ�DDQ]HJJLQJ�WRW�RQWUXLPLQJ��GH]H�LV�RS�
KHW�DOOHUODDWVWH�PRPHQW�YRRUNRPHQ��'H�EHWUHIIHQGH�KXXUGHU�LV�QX�LQ�
EHHOG�ELM�GH�6RFLDOH�'LHQVW�HQ�NULMJW�RQGHUVWHXQLQJ�ELM�]LMQ�ILQDQFLsQ�
HQ�VFKXOGHQ� 

(U�LV�HHQ�VWLMJLQJ�YDQ�KHW�DDQWDO�DDQPHOGLQJHQ�YDQ�KXLVHOLMN�JHZHOG��
HQ�NLQGHUPLVKDQGHOLQJ�LQ�KHW�WZHHGH�GHHO�YDQ�KHW�MDDU��ZHONH�]LMQ�
GRRUJH]HW�YDQXLW�9HLOLJ�7KXLV�QDDU�6WHUN�3DSHQGUHFKW��,Q������ZDUHQ�
HU�LQ�GH�SHULRGH�YDQ�MXQL�WRW�QRYHPEHU����DDQPHOGLQJHQ�YDQXLW�9HLOLJ�
7KXLV��'LW�MDDU�]LMQ�HU�LQ�GH]HOIGH�SHULRGH�DO����DDQPHOGLQJHQ�� 

(U�ZRUGW�DDQ�GH�KDQG�YDQ�GH�QLHXZH�PHOGFRGH�LQWHQVLHYHU� 
VDPHQJHZHUNW�PHW�9HLOLJ�7KXLV�=+=��%LMYRRUEHHOG�ZDQQHHU�KHW�JDDW�
RP�GH�YRRUEHUHLGLQJ�LQ�GH�ZLM]H�ZDDURS�ZH�JH]LQQHQ�JDDQ� 
EHQDGHUHQ�HQ�ELM�KHW�EHKRHIWHRQGHU]RHN��'H]H�PDQLHU�YDQ�ZHUNHQ��
RP�HONDDU�LQ�JHYDO�YDQ�JURWH�]RUJHQ�HHUGHU�WH�LQWURGXFHUHQ��ZRUGW�
YRRU�]RZHO�9HLOLJ�7KXLV�DOV�KHW�6RFLDDO�'RPHLQ�DOV�SUHWWLJ�HQ�HIIHFWLHI�
HUYDUHQ� 

'DDUQDDVW�ZHUNHQ�ZH�QDXZ�VDPHQ�PHW�� 

-�3ROLWLH���ELMYRRUEHHOG�ELM�RQYHUZDFKWH�KXLVEH]RHNHQ 
-�&RQVXOWDWLHEXUHDX 
-�-HXJGWHDP���FULVLV�LQWHUYHQWLHWHDP��**= 

2RN�LV�HHQ�RSYDOOHQGH�VWLMJLQJ�WH�]LHQ�LQ�GH�PDDWUHJHO�µWLMGHOLMN�KXLV�
YHUERG¶����PDDO�GLW�MDDU�W�R�Y����LQ��������9RRU�QX�NXQQHQ�ZH�QRJ�QLHW�
PHW�]HNHUKHLG�]HJJHQ�RI�GLW�RQGHUGHHO�JDDW�]LMQ�YDQ�HHQ�VWUXFWXUHOH�
WUHQG��RI�GDW�GH�FLMIHUV�RQGHU�LQYORHG�VWDDQ�YDQ�GH�HIIHFWHQ�HQ�PDDW�
UHJHOHQ�RPWUHQW�FRURQD�� 

+HW�WLMGHOLMN�KXLVYHUERG�LV�HHQ�PDDWUHJHO�GLH�DOOHHQ�RSJHOHJG�ZRUGW�
GRRU�GH�EXUJHPHHVWHU�ELM�IRUV�WRHJHSDVW�JHZHOG��+HW�FRURQDYLUXV�LV�
QX���PDDQGHQ�DFWLHI��+HW�LV�RQPLVNHQEDDU�GDW�KHW�PHQVHQ��QDDUPDWH��
GH�VLWXDWLH�GXXUW��RS�YHHO�PDQLHUHQ�HQ�VWHHGV�LQWHQVLHYHU�EHwQYORHGW���
=R�OLMNW�KHW�GDW�GH�JHYROJHQ�YDQ�GH�PDDWUHJHOHQ�GLH�PHQVHQ�EHSHUNW�
LQ�GH�DIOHLGLQJHQ�HQ�RQWVSDQQLQJVPRPHQWHQ�GH�YHUVWRRUGH�UHODWLHV�LQ�
�JH]LQV�V\VWHPHQ�YHUGHU�RQGHU�GUXN�]HWWHQ��0HW�RQ]H�PDQLHU�YDQ� 
ZHUNHQ�ULFKWHQ�ZH�RQV�RS�]R�VQHO�PRJHOLMN�FRQWDFW�HQ�GDDU� 
ZDDU�QRGLJ�LQWHQVLHI�FRQWDFW�� 

+XLVHOLMN�JHZHOG 

,Q�GH]H�WLMG�YDQ�FRURQD�EOLMYHQ�
GH�PHOGLQJHQ�ELQQHQNRPHQ��
GDDULQ�LV�QRJ�ZHLQLJ�YHUVFKLO�WH�
PHUNHQ��+HW�EHWHNHQW�ZHO�GDW�
ZH��ELQQHQ�GH�EHSHUNLQJHQ�
YDQ�KHW�5,90��KXLVEH]RHNHQ�
DI�EOLMYHQ�OHJJHQ��%LM�GH]H�
GRHOJURHS�LV�HU�RYHU�KHW�DOJH�
PHHQ�VSUDNH�YDQ�]RUJPLMGLQJ��
+HW�LV�GDQ�RRN�QRRG]DNHOLMN�
RP�RS�KXLVEH]RHN�WH�JDDQ��
RPGDW�PHQ�SHU�WHOHIRRQ�QLHW�
EHUHLNEDDU�LV�� 
+HW�JHYDDU�YDQ�FRURQD�LV�GDW�
YHHO�PHQVHQ�ELQQHQ�EOLMYHQ��
RRN�GH�PHQVHQ�PHW�YHUZDUG�
JHGUDJ��$FKWHU�GH�YRRUGHXU�
ORSHQ�GH�SUREOHPHQ�RS��]RQ�
GHU�GDW�GLW�JHVLJQDOHHUG�ZRUGW��
:DDU�PHQ�YRRUKHHQ�RYHU�
VWUDDW�OLHS�HQ�]RUJPHOGLQJHQ�
YDQ�EXXUWEHZRQHUV�ELQQHQ�

�=RUJPHOGLQJHQ�SHUVRQHQ 
PHW�YHUZDUG�JHGUDJ 



 
2S�RQ]H�ZHEVLWH�VWDDW� 
LQIRUPDWLH�RYHU�YULMZLOOLJHUVZHUN�
HQ�FRURQD��VSHFLILHN�YRRU� 

9ULMZLOOLJHUV�-! 

KWWSV���
ZZZ�YULMZLOOLJHUVYDFDWXUHVSDSHQGUHF
KW�QO�YRRU-YULMZLOOLJHUV�FRURQD-HQ-
YULMZLOOLJHUVZHUN� 

 

    9ULMZLOOLJHUVRUJDQLVDWLHV�-! 

KWWSV���
ZZZ�YULMZLOOLJHUVYDFDWXUHVSDSHQGUHF
KW�QO�YRRU-RUJDQLVDWLHV�FRURQD-HQ-
YULMZLOOLJHUVRUJDQLVDWLHV� 

2RN�GHOHQ�ZLM�RS�RQ]H�)DFHERRN�
SDJLQD�LQIRUPDWLH�GLH�JHUHODWHHUG� 
LV�DDQ�FRURQD�HQ�YULMZLOOLJHUVZHUN� 

2S����RNWREHU�LV�HU�GRRU�KHW� 
YULMZLOOLJHUVSXQW�HHQ�SDJLQD�LQ�GH�
.ODURHQ�JHYXOG�PHW�YULMZLOOLJHUVYHU�
KDOHQ�LQ�FRURQDWLMG��'LW�ZDV�EHGRHOG�
RP�GH]H�YULMZLOOLJHUV�WH�EHGDQNHQ�
YRRU�KXQ�LQ]HW� 

2S����RNWREHU�KHHIW�6WHUN�3DSHQ-
GUHFKW�GHHOJHQRPHQ�DDQ�HHQ� 
RQOLQH�LQVSLUDWLHELMHHQNRPVW�
YRRU�NHWHQSDUWQHUV�'UHFKWVWHGHQ�
RYHU�SURMHFWHQ�HQ�VDPHQZHUNLQJ�LQ�
FRURQDWLMG� 

&XUVXVVHQ�HQ�WUDLQLQJHQ� 
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6LQGV�MXOL������]LMQ�HU����KXOSYUDJHQ�ELQQHQ�JHNRPHQ��'H]H�KXOSYUD�
JHQ�YHUVFKLOOHQ�YDQ�KXOS�ELM�ERRGVFKDSSHQ��VRFLDDO�FRQWDFW�WRW�DGYLHV�
RYHU�ELMYRRUEHHOG�PDDWOWLMGYRRU]LHQLQJHQ�� 

,Q�GH�PHHVWH�JHYDOOHQ�LV�HU�HHQ�SURIHVVLRQDO�LQJH]HW�RPGDW�HU�PHHU�
DDQ�GH�KDQG�OHHN�WH�]LMQ��9RRU���KXOSYUDJHQ�LV�HHQ�YULMZLOOLJHU�LQJH]HW�
GRRU�6WHUN�3DSHQGUHFKW��VWLFKWLQJ�3UHVHQW�RI�YLD�3XXU3DSHQGUHFKW�QO� 

(U�]LMQ�YRRU�QX�YROGRHQGH�YULMZLOOLJHUV�RP�LQ�WH�]HWWHQ�ELM�HYHQWXHOH�
KXOSYUDJHQ�HQ�GDDURP�EUHQJHQ�ZLM�KHW�VWHXQSXQW�RSQLHXZ�RS� 
YHUVFKLOOHQGH�PDQLHUHQ�RQGHU�GH�DDQGDFKW� 
'H�YUDJHQ�GLH�RS�GLW�PRPHQW�ELQQHQNRPHQ�NULMJHQ�ZH�PHW�QDPH�YLD�
GH�6RFLDOH�'LHQVW�'UHFKWVWHGHQ�RI�YLD�GH�LQZRQHUV�]HOI�� 

2S�GLW�PRPHQW�PHOGHQ�]LFK�PHHU�PHQVHQ�GLH�LHWV�ZLOOHQ�EHWHNHQHQ� 

 

 

9DQXLW�KHW�VWHXQSXQW�]LMQ�HU�NRUWH�OLMQWMHV�PHW�YHUVFKLOOHQGH� 
RUJDQLVDWLHV�LQLWLDWLHYHQ�DOV�6WLFKWLQJ�3UHVHQW��KHW�5RGH�.UXLV�� 
GH�NHUNHQ�HQ�6''�+HOSW��(U�ZRUGW�QDDU�HONDDU�GRRUYHUZH]HQ�HQ� 
LQGLHQ�QRGLJ�LV�KHW�PRJHOLMN�RP�PHW�HONDDU�WH�RYHUOHJJHQ�RYHU�GH� 
DDQSDN�HQ�RSORVVLQJHQ�YRRU�EHSDDOGH�YUDJHQ� 

'DDUQDDVW�]LMQ�ZLM�KHW�FR|UGLQDWLHSXQW�LQ�3DSHQGUHFKW�YRRU�KHW� 
ODQGHOLMNH�VWHXQSXQW�YDQXLW�GH�(2�HQ�GH�SURWHVWDQWVH�NHUNHQ�����������
�1LHW�DOOHHQ��/DQGHOLMN�LV�GH�FR|UGLQDWLH�YDQ�GH�JHPHHQWHOLMNH� 
RQGHUVWHXQLQJ�ELM�6WLFKWLQJ�3UHVHQW�QHHUJHOHJG� 

7RW�VORW�LV�HU�-XPER�ERRGVFKDSSHQDFWLH��'H�-XPER�ZLO�]RYHHO� 
PRJHOLMN�YULMZLOOLJHUV�PRELOLVHUHQ�RP�ERRGVFKDSSHQ�YRRU�RXGHUHQ�WH�
GRHQ��=LM�ZLOOHQ�GH]H�YULMZLOOLJHUV�GDDUYRRU�GDQNHQ�PHW�HHQ�SUHVHQWMH��
9ULMZLOOLJHUV�NXQQHQ�]LFK�PHOGHQ�YLD�SE�RS�)DFHERRN�RI�HHQ�NDDUWMH�
LQYXOOHQ�ELM�GH�VHUYLFHEDOLH�� 

9DQXLW�6WHUN�3DSHQGUHFKW�LV�KLHU�DDQGDFKW�YRRU�JHYUDDJG�ELM�RQ]H�
YULMZLOOLJHUV�RS�)DFHERRN�HQ�HHQ�RSURHS�JHGDDQ�RS� 
3XXU3DSHQGUHFKW�QO�� 

 

�������������������������������0HQVHQ�PDNHQ�3DSHQGUHFKW���������������������� 

$OV�DOWHUQDWLHI�YRRU�GH�JHEUXLNHOLMNH�3URHYHULM�YDQ�VSRUW��ZHO]LMQ�HQ�
FXOWXXU�GLH�L�Y�P��GH�FRURQDPDDWUHJHOHQ�QLHW�GRRU�NRQ�JDDQ��KHEEHQ�
ZH�KHW�SURMHFW�³0HQVHQ�PDNHQ�3DSHQGUHFKW´�RSJH]HW�GDW�QRJ�GRRU�
ORRSW�LQ�������KHW�³1DWLRQDDO�MDDU�YDQ�GH�YULMZLOOLJH�LQ]HW´�� 

2S�QDWLRQDDO�QLYHDX�ZRUGW�GLW�MDDU�JHYLHUG�PHW�GH�FDPSDJQH�
³0HQVHQ�PDNHQ�1HGHUODQG´��0HQVHQ�PDNHQ�3DSHQGUHFKW�KHHIW�WRW�
QX�WRH�JHUHVXOWHHUG�LQ�HHQ�DDQWDO�DFWLYLWHLWHQ�YDQXLW�KHW� 
9ULMZLOOLJHUVSXQW�]RDOV�YORJV�RYHU�KHW�ZHUYHQ�HQ�EHKRXGHQ�YDQ� 
YULMZLOOLJHUV�HQ�HHQ�ZHELQDU�� 

 

�����&RURQD�VWHXQSXQW�3DSHQGUHFKW� 

6DPHQZHUNLQJ 



 
+HODDV�NRQGHQ�HQ�NXQQHQ�RRN��
HHQ�DDQWDO�JHSODQGH�ELMHHQNRP�
VWHQ�QLHW�I\VLHN�GRRUJDDQ��:LM�
KHEEHQ�KLHUYRRU�HHQ�JURRW�DDQ�
WDO�RQOLQH�DOWHUQDWLHYHQ�DDQJH�
ERGHQ��+HW�DDQWDO�DDQPHOGLQJHQ�
YRRU�GH]H�RQOLQH�DOWHUQDWLHYHQ�
ZDV�LHWV�PLQGHU�GDQ�ELM�I\VLHNH�
ELMHHQNRPVWHQ�PDDU�GH�UHDFWLHV�
]LMQ��WRW�RS�KHGHQ��ZHO�KHHO�SRVL�
WLHI��9RRUEHHOGHQ�KLHUYDQ�]LMQ��
GH�ZRUNVKRS�µSURILOHUHQ�NXQ�MH�
OHUHQ¶�YDQXLW�KHW�YULMZLOOLJHUVSXQW�
6WHUN�3DSHQGUHFKW�HQ�GH� 
DFWLYLWHLWHQ�LQ�GH�ZHHN�YDQ�GH�
PDQWHO]RUJ�]RDOV�ELMYRRUEHHOG�
µ%RUGMH�9RO¶� 

 

 

 

 

0DQWHO]RUJ 

 

1LHXZVEULHI� 

 
 
 
 

 

'H�GUXN�RS�GH�PDQWHO]RUJHUV�EOLMIW�KRRJ��:HO�]LHQ�ZH�GDW�GRRU�GH�
YRRUWJDQJ�YDQ�GDJEHVWHGLQJ�GH�RYHUEHODVWLQJ�LHWV�PLQGHU�KRRJ�
RSORRSW�GDQ�WLMGHQV�GH�HHUVWH�SHULRGH�WRHQ�DOOHV�JHVORWHQ�ZDV�� 

:H�]LHQ�HFKWHU�RRN�PDQWHO]RUJHUV�GLH�GRRU�GH�DQJVW�RP�]LHN�WH�
ZRUGHQ�DI]LHQ�YDQ�GDJEHVWHGLQJ�ZDDUGRRU�PHQ�ZHO�H[WUD�EHODVW�
ZRUGW��'H�LQGLYLGXHOH�RQGHUVWHXQLQJ�DDQ�PDQWHO]RUJHUV�JDDW� 
JHZRRQ�GRRU�PHW�WHOHIRQLVFK�RI�GLJLWDDO�FRQWDFW�HQ�LQGLHQ�QRGLJ�
KHEEHQ�ZH�I\VLHNH�DIVSUDNHQ��XLWHUDDUG�PHW�GH�LQDFKWQHPLQJ�YDQ�
GH�FRURQDPDDWUHJHOHQ���'DDUQDDVW�EHQDGHUHQ�ZH�PHQVHQ�RRN�SUR
-DFWLHI�RP�HYHQ�WH�KRUHQ�KRH�KHW�JDDW�HQ�KHQ�LQGLHQ�QRGLJ�WH� 
ZLM]HQ�RS�GH�PRJHOLMNKHGHQ�YDQ�RQGHUVWHXQLQJVYRUPHQ��+LHUELM�
ZLM]HQ�ZH�PHQVHQ�RS�]RZHO�KHW�LQIRUPHOH�DOV�IRUPHOH�DDQERG�HQ�
EUHQJHQ�RRN�GH�RQODQJV�JHODQFHHUGH�UHVSLMWZLM]HU�RQGHU�GH� 
DDQGDFKW� 

� 

%XXUWEHPLGGHOLQJ 
 

7RW�HQ�PHW���QRYHPEHU�KHHIW�EXXUWEHPLGGHOLQJ����]DNHQ�ELQQHQ�
JHNUHJHQ��9RULJ�MDDU�ZDUHQ�GLW�HU�����(HQ�IOLQNH�JURHL�GXV��+HW�LV�
ODVWLJ�WH�]HJJHQ�RI�GH]H�WRHQDPH�WH�PDNHQ�KHHIW�PHW�FRURQD��:H�
FRQFOXGHUHQ�QDPHOLMN�RRN�GDW�GH�EHNHQGKHLG�YDQ�EXXUWEHPLGGHOLQJ�
LV�WRHJHQRPHQ�HQ�HU�LV�HHQ�JRHGH�VDPHQZHUNLQJ�PHW�:RRQNUDFKW�
����SROLWLH�HQ�JHPHHQWHQ��'RRU�GH�NRUWH�OLMQHQ�HQ�SUHWWLJH� 
FRQWDFWHQ�NXQQHQ�ZH�HU�VDPHQ�YRRU�]RUJHQ�GDW�EXUHQ�]R�VQHO�HQ�
JRHG�PRJHOLMN�ZHHU�SUHWWLJ�QDDVW�HONDDU�NXQQHQ�ZRQHQ�� 

2S�GLW�PRPHQW�KDQWHUHQ�ZLM�QRJ�VWHHGV�HHQ�DDQJHSDVWH�ZHUNZLM]H��
'LW�EHWHNHQW�GDW�ZLM�QLHW�ELM�GH�EXUHQ�WKXLV�NRPHQ�PDDU�GLW�JHVSUHN�
PLGGHOV�WHOHIRRQ��YLGHR�RI�RS�NDQWRRU�SODDWV�ODWHQ�YLQGHQ�� 

,Q�WHJHQWHOOLQJ�WRW�GH�HHUVWH�JROI��]LMQ�HU�PRPHQWHHO�PLQGHU� 
EHPLGGHODDUV�EHVFKLNEDDU��9DQ�GH���YULMZLOOLJHUV��]LMQ�HU�RS�KHW� 
PRPHQW�VOHFKWV���EHVFKLNEDDU��'H]H�EHPLGGHODDUV�QHPHQ�YHHO�
]DNHQ�RS�]LFK�HQ�GDDUGRRU�LV�HU�QRJ�JHHQ�ZDFKWOLMVW�RQWVWDDQ� 

 

 

 

 

���� 

 

 

 

$OWHUQDWLHYHQ 



 
3HU���MXQL�LV�HU�HHQ�VRFLDDO-
MXULGLVFK�PHGHZHUNHU�YRRU����
XXU�SHU�ZHHN�WRHJHYRHJG�DDQ�
KHW��WHDP��'DDUQDDVW�LV�HU�RS�
��VHSWHPEHU-�YRRU�HHQ� 
RFKWHQG�SHU�ZHHN-�HHQ� 
QLHXZH�YULMZLOOLJHU�JHVWDUW�GLH�
GH�SURIHVVLRQDOV�NDQ�RQWODVWHQ�
GRRU�HHQYRXGLJH�]DNHQ� 
]HOIVWDQGLJ��RQGHU�WRH]LFKW�YDQ�
GH�EHWURNNHQ�SURIHVVLRQDOV��
RS�WH�SDNNHQ� 

:H�]LHQ�RS�GLW�PRPHQW�YHHO�
PHQVHQ�ZDDUYDQ�DUEHLGVFRQ�
WUDFWHQ�QLHW�ZRUGHQ�YHUOHQJG�
RI�ZDDUELM�GH�FRQWUDFWXUHQ�
ZRUGHQ�YHUPLQGHUG��9RRU�
ZHUN]RHNHQGH�LV�KHW�QRJ�
PRHLOLMNHU�RP�HHQ�EDDQ�WH� 
YLQGHQ��]HNHU�YRRU�PHQVHQ�
GLH�YRRUKHHQ�LQ�VHFWRUHQ�
ZHUNWHQ�GLH�KDUG�]LMQ�JHWURIIHQ�
GRRU�GH�FRURQDFULVHV��]RDOV�
GH�KRUHFD� 

+HW�LV�LQ�GH]H�WLMG�PRHLOLMNHU�HQ�
PLQGHU�ODDJGUHPSHOLJ�YRRU�
PHQVHQ�RP�KXOS�WH�NULMJHQ��
,QVWDQWLHV�]RDOV�6''�HQ�8:9�
GRHQ�ELMQD�DOOHV�WHOHIRQLVFK��
ZDW�FRQWDFW�PHW�GH]H�RUJDQL�
VDWLHV�YRRU�YHHO�PHQVHQ� 
ODVWLJHU�PDDNW��0HQVHQ� 
VSDUHQ�SDSLHUHQ�RS�RPGDW�GH�
WRHJDQJ�WRW�KXOSYHUOHQLQJ�ZDW�
PRHLOLMNHU�LV��*HYROJHQ�GDDU�
YDQ�]LMQ�ELMY��GDW�NRVWHQ�RQQR�
GLJ�KRRJ�RSORSHQ�GRRU�WH�ODWH�
EHWDOLQJHQ�RI�GDW�XLWNHULQJHQ��
YDQ�KHW�8:9�ZRUGHQ�VWRSJH�
]HW�RPGDW�JHJHYHQV�WH�ODDW�
ZRUGHQ�DDQJHOHYHUG� 

9ULMZLOOLJHUV�GLH�QRUPDDO� 
JHVSURNHQ�]HHU�DFWLHI�]LMQ�HQ�
PHQVHQ�WKXLV�EH]RHNHQ�RP�
KHQ�WH�KHOSHQ�PHW�KXQ�DGPL�
QLVWUDWLH�EOLMYHQ�QX�ZHJ�LQ� 
YHUEDQG�PHW�GH�PDDWUHJHOHQ� 

2P�PHQVHQ�]R�JRHG�PRJHOLMN�
WH�EOLMYHQ�RQGHUVWHXQHQ� 
NXQQHQ�PHQVHQ�QRJ�VWHHGV�
RS�DIVSUDDN�ELM�RQV�ODQJVNR�
PHQ� 

&XUVXVVHQ�HQ�WUDLQLQJHQ� 

 

1LHXZVEULHI� 

 
 
 
 

 

)LQDQFLHHO�MXULGLVFKH�
GLHQVWYHUOHQLQJ 

1D�GH�]RPHUYDNDQWLH�]LMQ�GH�VFKRROPDDWVFKDSSHOLMN�ZHUNHUV�RS�GH� 
VFKROHQ�EOLMYHQ�ZHUNHQ��6FKROHQ�]LMQ�RSHQ�JHEOHYHQ��GXV�GH�GLHQVW�
YHUOHQLQJ�NDQ�RS�GH�UHJXOLHUH�ZHUNZLM]H�YRRUWJH]HW�ZRUGHQ� 

 

�����&XUVXVVHQ�HQ�WUDLQLQJHQ 

2S�GLW�PRPHQW�VWDUWHQ�ZLM�JHHQ�QLHXZH��I\VLHNH��FXUVXVVHQ�HQ� 
WUDLQLQJHQ��:H�KHEEHQ�ZHO�HHQ�DDQWDO�GLJLWDOH�DOWHUQDWLHYHQ��ELMY��LQ�
GH�YRUP�YDQ�ZHELQDUV�RI�HHQ�GLJLWDOH�WUDLQLQJHQ�ZHONH�ZH�GHVJH�
ZHQVW�LQ�]XOOHQ�]HWWHQ� 

(U�ZDUHQ�HFKWHU�RRN�QRJ�HHQ�WZHHWDO�ORSHQGH�WUDLQLQJHQ� 

 

  9HHUNUDFKWLJH�YURXZHQ 

2S���VHSWHPEHU�ZDV�GH�WUDLQLQJ�9HHUNUDFKWLJH�YURXZHQ�JHVWDUW�� 
'H]H�WUDLQLQJ�LV�YRRUORSLJ�VWRSJH]HW�HQ�]XOOHQ�ZH�]RGUD�KHW�ZHHU�
PRJHOLMN�LV�KHUYDWWHQ� 

 

  7UDLQLQJ�WRW�(UYDULQJVZHUNHU 

2S�KHW�PRPHQW�YROJHQ���YDQ�GH����PHQVHQ�GH�WUDLQLQJ�WRW�HUYDULQJV�
ZHUNHU��+HW�LV�HHQ�KHFKWH�JURHS�JHZRUGHQ�ZDDULQ�GH�OHYHQVHUYDULQ�
JHQ�LQ�HHQ�YHUWURXZGH�VIHHU�JHGHHOG�ZRUGHQ��'H�NRPHQGH�ELMHHQ�
NRPVWHQ�]LMQ�JHULFKW�RS�JHVSUHNVPHWKRGLHN�ZDDULQ�ZH�JDDQ�RHIHQHQ�
G�P�Y��UROOHQVSHOOHQ��'DDU�PRHWHQ�ZH��LQ�YHUEDQG�PHW�FRURQD��HYHQ�
PHH�ZDFKWHQ��'DW�EHWHNHQW�HFKWHU�QLHW�GDW�HU�JHHQ�FRQWDFW�LV�WXVVHQ�
GH�GHHOQHPHUV��$OV�DOWHUQDWLHI�ZRUGW�HU�GH�NRPHQGH�SHULRGH�LQ�WZHH�
WDOOHQ�JHZDQGHOG�LQ�GH�QDWXXU��2S�GH]H�PDQLHU�NXQQHQ�ZH�HONDDU�
WRFK�RQWPRHWHQ��HONDDU�KRUHQ�HQ�GHOHQ�ZDW�HU�OHHIW��%RYHQGLHQ�LV�
PHQ�OHNNHU�EXLWHQ��LQ�EHZHJLQJ�HQ�DDQ�KHW�RHIHQHQ�PHW�GH�JH�
VSUHNVYDDUGLJKHLG�� 

 

 

 

6FKRROPDDWVFKDSSHOLMN�ZHUN� 


